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i asccondance with Brorivers and Dender~ uritten sgrecmont or apphosble Lows Bornower chadl o
surance premiums in the munner proaided under paragreph 2 here £

Ay seantss disboreed by Perder purcuant o thas p:r.ur.-;-h T, with inmrest thereon, Shell bl e sddu oaesl indebicdnes
of Borrower wevured by othis Meoreawe. Unlew Borrower and Torder swree v cther rerms o pavmont, ~uch ameunts shall e pavable
upon netice from Lender v Borroawer requesting pavment therect, =nd hall Year interew frem the date f disbureriont st the ro

parelle from time o time on outstanding principal under the Note unless pamenr o interect ar ~uwch o woold be (onrary
permissible under applicable Law. Nothing o

applicable Liw, in which cvent such amounts chall tear interest at the highet 1oe g

rained in this parsgraph 7 shall require Tender to incur anv expense or take any sai n hercunder, -
& Inspecmron. lender may male or cause to be made reewmable entries LT3R and En~pevtions «f the l’rngx-ny. pn.\id-:d :
that Lender shall give Borrower notice prier 1o any such inspection specifying reasensble cause therefor relared 0 Lender’s interea : W
‘ in the Property. |
# A ’ ! =
9. Coxpevxanion. The proceeds of any award o1 caim f7 damaees, direce or 0 nwquentiall in oonpeaiin with anv wone H m-
¢ demmnstion or rther taking of the Property, or part thereof, or £ 2 o nvessnce in licy of oondemnation, are hereby awignad and Jhall :
e

be p.ﬂ'd 13 [,t'ndt'r,
In the event of 3 t.tal wkirg f the Property, the procecds shall be applied 1) the sums cecured by this Mortesge, with the
vveess, it any, paid ¢ Borrower. In the event «f a partial king & the Propenty, unbewd Borrewer and lender cthorwise auree in el

uhich the am unt of the cums weured by this Mortgage immedistely price 1o the date +f tking bears o the fair market value o f the
Property immeduately prior 15 the date of taking. with the hilance f the priveands pad 0 Borrewer,
If the Property is atandoned by Borrower, or if. ateer notice by lender to Borrcwer that the condemnor «Hers to mehe an
- award or «rtle a claim for damages, Borrower f1ils to respond 10 Tender within 30 davs after the date such notice is mailed, Lender
s authorived o dlect and apply the proceads. at Lender’s option. either to restoranionoor repair of the Prgpern or to the cum.
cecured by this Mortgage.
Unless Tender and Borrower otherwive agree in writing. env such applicati n of proceeds W prinapal shall oot extend o
postprone the due dite of the monthly installments referred to in paraurarhs 1 and 2 here £ or change the cmicunt of cuch insallments.
10. Borrowrr Nor Brreasep. Extenvion of the time for paiment or medificati n b amectization f the wums secured by
: this Muortgage granted by Lender to any succeswr in interest of Dirrower <hall not operate ty relvase, in any manner. the liability of
;’ the criginal Boarower and Borrower's succeswrs in interest. Lender <hall not be required to commence prwcedings acaimet «uch suc: ]
o ceswr of refuse to extend time for payment or therwice modity amortization of the sums secured by this Martgage by reawn of any :
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writing. there shall be applied to the sums wured by this M rirage such proportiom of the priceeds as s equal to that proprtion .
:
:

demind made by the wriginal Borrower and Bosrower's suucessis in interest.

1l. Foreraraxce By LExpir Norv a Wanvkr, Anv fortearance by Lender in exercizing anv right or remedy hereunder,
1 vtherwise affurded by applicable law, shall not be a waiver of or preddude the everdse of any such right or remedy. The pricuare-
went +f insurance o the pavment of taves or other liens or charges by Lender chall nt be a waiver of Lender's right 1o accelerate

R R Tt

i the maturity of the indebtadnes secured by this Mongage.

: 12. Besmanres Cusmurarine. Al remedies provided in this Mongage are distinct and cumulative to any other right or remedy
under this Mortgage or affirded by Liw or equity, and mav te eavrdised «oncurrently, independently or successively.

: 13, Successomrs axp Assiess Bouxsp: Joint axp Severar Liarirny; Carrons. The covenants and agreements herein con-
1 tained shall bind, and the rights hereunder <hall inure to. the re-pective successors and assigns of Lender and Borrower, subject to

the provisions of paragraph 17 herecf. All covenants and agreements 1f Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mortgage are f1 o« nvenience «nlyv and are net o he wed 1) interpret or define the provisions hereof.

14. Notmice. Fxcept for any notice required under applicable law 1o be given in another manner, {a} any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice o Lender as proaided herein, and (b3 any netice to Lender shall be given
by certified mail, return receipt requested. to Lender's address stated herein or o such other address as Lender may designate by
n tice to Burtower as prinided herein.  Any notice prosided for in this Morrgage shall be deemed to have been given to Borrower
1 FEender when given in the rmanner designated herein.

15. Usirors Mortcace: Govieving Law: SEverarinimy. This form of mortgage combines uniform covenants for national
use and nonunifurm covenants with limited variations by jurisdiction 0 constitute a uniform security instrument covering real
i property.  This Mortgape shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
- provision or clauce of this Mortgage or the Note conflicts with applicable law, such conflict chall not affect other pruvisions of this
' Morntgage or the Note which can be given effect witheut the «onflicting provision, and 1o this end the provisions of the Mortgage
:nd the Note are declared to be severable.

16. Borerower's Copy. Brrrower shall be furnished a cnformed copy of the Note and of this Mortgage at the time of
uvecution or after recordation herof.

17. TrRANSFER oF THE ProperTY; Assumerion. IF all or anv pant of the Property or an interest therein is sald cr transferred
by Borrower without Lender's pricr written consent, eaduding 74 the creation of a lien or encumbrance subordinate to this
Mostgage, b)) the creation of a purchase money sccurity interest fr houswheld appliances, ¢} a trander by devise, descent or by
vperation of law upon the death of a joint tenant or £d] the grant of any leasehold interest of three vears or less not conuining
an optiom 1o purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, prior to the wale or transfer, Lender and the perscn to whom the
Property i th be sodd or transferred reach agreement in writing that the credit of cuch person is satisfactory 10 Lender and that the
interest pavable on the wums secured by this Mortgage shall ke st such rate as Lender shall request. If Lender has waived the
cptien 1o accelerate provided in this paragreph 17, and if Bornower's succeswor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Dorrower from all obligations under this Mortgage and the Note.
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If Lender exercises such eptien to acoelerste, Lender <hall mail Borrower notice of acceleration in accerdance with para-
eraph 14 herenf. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecf.
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: Nox-Uxirorym Covixaxts. Borrower and Lender further covenant and agree as follows:

18, AcciveraTion; REmepies. Fxcept as provided in peragraph 17 herenf, upen Borrewer's breach of any covenant or agrec-
nient of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
accelevation shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Frecch; (2) the actiem required to
cire such breach; (3) a date, not less than 30 days from the date the wotice is nailed to Berrower, by which such Dreach must be
cured; and (4) that failure to cure such breach on or before the date specifed in the notice may vesult in acceleration of the suws sc-
cured by this Mortgage, foreclosure by judicial preceeding and sile of the Property. The ncotice shall furshier inform Botrouwer of the
right to reinstate after acceleration and the right to assert in the foreclusure proceeding the mon existence of a Jdefault or any cther
If the Freach is not cured on or Fefore the date specified in the notice, Lender
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defense of Borrower to acceleration and foreclosure. o
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2t Lender’s option may declare all of the sums secured by this Mortgage to Pe immediately due aud poyahle withowt further denand E
: and may foreclose this Mertgage by judicial proceeding, Leuder <hall Fe entitled to collect in such proceeding all expenses of fore-
! closure, including, but not imited 10, recsonihle attorner's fees. and costs of documentary evidence, abstracts aud title reports, all of v hill: ?\)1
L Jall be acdditional sems secured by this Morigage. ™
4 19. Burrower’s Riour 1o ReEivstaie. Notwithaunding Londer’s acecleration of the sums secured by thiv Mortgave, Ior- L":"}

rowur shall have the riche 1o have any proceedings Fegqun by Tondar to onforce this Al rrgage diseontinuead ot any time prier oo
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